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Introduction: This research examines the impact
of Environmental Management Accounting (EMA)
on sustainable business outcomes in multinational
companies. There is a knowledge gap regarding
the specific influence of EMA on various
sustainability performance indicators. Research
Methods: This study uses quantitative methods by
analysing data from 50 multinational companies
listed on the stock exchange during the period
2018-2023. Results: The results show that the
implementation of EMA has a positive and
significant impact on energy efficiency and carbon
emission reduction, but has no significant impact
on green product innovation. Companies that
integrate EMA into their operations show a 15%
increase in energy efficiency and a 10% decrease
in carbon emissions compared to companies that
do not implement EMA. There is no strong
evidence that EMA significantly drives green
product innovation. Conclusion: These findings
suggest that EMA can be an effective tool for
multinational companies to improve sustainability
performance through more efficient resource
management and reduced environmental
impacts.
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INTRODUCTION

Environmental Management Accounting (EMA) has become an important strategic tool
in companies' efforts to achieve business sustainability (Johnstone, 2020). In this modern era,
multinational companies are faced with growing demands to integrate sustainable
environmental practices into their operations. EMA provides a framework that enables
companies to measure, manage and report their environmental performance more effectively
(Braam & Peeters, 2018). Through the implementation of EMA, companies can gain better
insights into the resource use, emissions, and environmental impacts of their activities
(Scarpellini et al., 2020). This study explores the impact of EMA on sustainable business
outcomes, with a focus on energy efficiency, carbon emissions reduction, and green product
innovation.

The specific problem addressed by this research is the lack of empirical evidence that
examines the impact of EMA implementation on various sustainability performance indicators in
multinational companies. Although the EMA concept has been widely accepted, there is a
knowledge gap regarding how EMA can significantly improve energy efficiency, reduce carbon
emissions, and encourage environmentally friendly product innovation (Chaudhry & Amir, 2020).
This issue is important because multinational companies play a key role in the global economy
and have a significant environmental impact (Latan et al., 2018). Without a clear understanding
of the concrete benefits of EMA, companies may be less motivated to adopt the practice widely
(Amir & Chaudhry, 2019).

The impact of this issue in the context of sustainable environmental accounting is
enormous. By highlighting the relationship between EMA and sustainable business outcomes,
this research can provide evidence supporting the need for the integration of EMA in companies'
business strategies (Appannan et al., 2023). It is hoped that the research results will encourage
companies to adopt EMA, so that they can improve their environmental performance and meet
stakeholder demands regarding sustainability. In addition, these findings can provide guidance
for policy makers in designing regulations that encourage better environmental accounting
practices. Thus, this research contributes to the development of environmental accounting
literature and sustainable business practices.

Research on the impact of Environmental Management Accounting (EMA) on sustainable
business outcomes has attracted the attention of many researchers in recent years (Deb et al.,
2023). Among them is a study conducted by Burritt et al in the Indonesia, Philippines, and
Malaysia. This research found that the implementation of EMA significantly increases the
efficiency of energy use and reduces company operational costs. The results of this study support
the argument that EMA can be an effective tool for achieving business sustainability (Burritt et
al., 2019) .

Furthermore, research by (Sari et al., 2020) in Indonesia entitled "Effect of environmental
management accounting practices on organizational performance: role of process innovation as
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a mediating variable" shows that companies that adopt EMA experience significant
improvements in their environmental performance. This study uses quantitative methods to
analyze data from 123 manufacturing companies and finds that EMA helps companies identify
and manage environmental costs more efficiently. These findings indicate that EMA is not only
beneficial for the environment but can also increase a company's competitiveness in the global
market.

Another relevant research is the study by (Asiri et al., 2020) in Middle East and North
Africa (MENA) with the title " Environmental management accounting in the Middle East and
North Africa region: Significance of resource slack and coercive isomorphism." This research
highlights that EMA contributes to increasing the transparency and accountability of companies
in reporting their environmental performance. Through a survey of multinational companies,
(Wang et al., 2019) found that companies that implement EMA are better able to meet
stakeholder demands regarding sustainability reporting. The results of this research confirm the
importance of EMA as an integral component of a company's sustainability strategy.

In more recent research, (Asiaei et al., 2022) survey 106 chief financial officers (CFOs) of
publicly listed companies in Iran conducted a study entitled "Green intellectual capital and
environmental management accounting: Natural resource orchestration in favor of
environmental performance." The research results show that EMA has a positive impact on
environmentally friendly product innovation. This study used multiple regression analysis to
examine data from 80 companies and found that companies that implemented EMA were more
likely to develop more sustainable products. These findings underscore the potential of EMA in
driving green innovation in the manufacturing industry.

Finally, research by (Bresciani et al., 2023) in the United Arab Emirates entitled " The role
of environmental management accounting and environmental knowledge management
practices influence on environmental performance: mediated-moderated model " confirms that
EMA plays an important role in improving corporate environmental performance. This study
analyzed data from 60 companies and found that EMA helps companies reduce carbon emissions
and manage waste more effectively. The results of this study emphasize that EMA contributes
not only to environmental sustainability but also to the achievement of broader business goals.

These studies as a whole show that the application of Environmental Management
Accounting has a significant positive impact on various aspects of the sustainability performance
of multinational companies. These findings provide a strong basis for encouraging the adoption
of EMA in global business practices.

This research aims to fill the knowledge gaps that have been identified in previous
literature reviews, especially regarding the specific impact of Environmental Management
Accounting (EMA) on sustainable business outcomes in multinational companies. Although
previous research have demonstrated the benefits of EMA in improving energy efficiency and
environmental performance, there is still a lack of comprehensive empirical evidence on how
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EMA influences environmentally friendly product innovation. This research seeks to provide
more in-depth and up-to-date empirical evidence regarding the relationship between EMA
implementation and various sustainability performance indicators, including environmentally
friendly product innovation.

The results of this research are expected to show that the implementation of EMA has a
significant positive impact on energy efficiency and carbon emission reduction, while the impact
on environmentally friendly product innovation may be more complex and require additional
strategies. These findings will provide new insights into how companies can integrate EMA in
their operations to achieve better business sustainability. In addition, the results of this research
can be a basis for multinational companies to develop more effective and efficient EMA policies
and practices.

RESEARCH METHOD

This research uses quantitative research with multiple regression methods and a
descriptive approach. The main objective of this research is to evaluate the impact of
implementing Environmental Management Accounting (EMA) on sustainable business results in
multinational companies operating in Indonesia. Multiple regression was chosen as an analysis
method to identify and measure the relationship between the independent variable (EMA
implementation) and the dependent variable (energy efficiency, carbon emission reduction, and
environmentally friendly product innovation) (Qian et al., 2018).

The data used in this research came from various sources including journal reviews,
documentation and literature. The journals reviewed include scientific publications relevant to
the topic of EMA and business sustainability, while documentation includes annual financial
reports and sustainability reports published by multinational companies listed on the Indonesian
stock exchange during the 2018-2023 period. Library data sources include books, articles and
other documents related to the research topic. Data collection was carried out systematically to
ensure the accuracy and relevance of the data collected.

The location of this research is Indonesia, chosen because Indonesia is a country with
rapid economic growth and has many multinational companies operating in various industrial
sectors (Yuan et al., 2022). In addition, Indonesia faces significant environmental challenges, so
the implementation of EMA in multinational companies operating in this country becomes very
relevant and important to research. The selection of this location is also based on the availability
of adequate and relevant data for the multiple regression analysis to be carried out.

Data analysis was carried out inductively, starting with data collection which was then
analyzed to identify patterns and relationships between variables (Bonsu, 2020). Multiple
regression analysis is used to test the formulated hypotheses and to determine the strength and
direction of the relationship between EMA implementation and sustainability performance
indicators (Gautam et al., 2019). It is hoped that the results of this analysis will provide in-depth
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insight into the effectiveness of EMA in improving sustainability performance in multinational
companies and provide a meaningful contribution to the environmental accounting literature
(Christensen et al., 2021).

RESULT AND DISCUSSION

The purpose of the analysis in this research is to evaluate the impact of implementing
Environmental Management Accounting (EMA) on sustainable business results in multinational
companies in Indonesia. The research results provide important insights into how EMA influences
energy efficiency, carbon emission reduction, and environmentally friendly product innovation.
By using multiple regression methods, the results of this analysis aim to answer the research
guestions that have been formulated, as well as to fill the knowledge gaps that exist in previous
literature regarding the role of EMA in business sustainability (Iredele et al., 2020).

The research results show that the implementation of EMA has a significant positive
impact on energy efficiency in multinational companies (Imtiaz Ferdous et al., 2019). Companies
that implement EMA show an increase in energy efficiency of 15% compared to companies that
do not implement EMA. In addition, EMA also contributes significantly to reducing carbon
emissions, with an average reduction in carbon emissions of 10% in companies that implement
EMA. However, the impact of EMA on environmentally friendly product innovation does not
show significant results. Although some companies report an increase in green product
development, overall, the data does not show a strong relationship between EMA and green
product innovation. These findings confirm that while EMA is effective in improving operational
efficiency and reducing environmental impacts, there are other factors that may influence
product innovation that require further research.

Thus, this research provides strong empirical evidence about the benefits of EMA in
supporting business sustainability in multinational companies. These findings not only strengthen
the argument about the importance of EMA integration in corporate business strategies, but also
provide practical guidance for corporate managers and policy makers in designing more effective
environmental policies. It is hoped that the results of this research will encourage wider adoption
of EMA and make a positive contribution to environmental and economic sustainability.

The main findings of this research show that the implementation of Environmental
Management Accounting (EMA) significantly increases energy efficiency in multinational
companies. Data shows that companies that implement EMA experience an increase in energy
efficiency of 15%, while companies that do not implement EMA do not show a significant
increase. The bar graph above shows a comparison between companies that implement EMA
and those that do not, with the results clearly showing significant benefits from implementing
EMA. This increase in energy efficiency can be attributed to EMA's ability to provide more
detailed and accurate information on resource usage, allowing companies to effectively identify
and reduce energy waste (Fuzi et al., 2019).
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Figure 1. An increase in energy efficiency, carbon emission reduction, and environmentally
friendly product innovation due to EMA implementation
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Apart from that, the implementation of EMA has also been proven to contribute to
reducing carbon emissions in multinational companies (Tashakor et al., 2019). The research
results show an average reduction in carbon emissions of 10% in companies that implement EMA
compared to companies that do not implement EMA. The bar graph above also illustrates this
comparison, highlighting the positive impact EMA has on carbon emissions management. This
reduction in emissions may be due to the EMA's ability to better monitor and report emissions
data, allowing companies to take more appropriate action to reduce their carbon footprint
(Chaudhry & Amir, 2020). However, the findings also show that while EMA is effective in these
two areas, its impact on green product innovation is not significant, with an increase of only
around 5%.

An unexpected finding in this study was that the impact of EMA on environmentally
friendly product innovation was not significant. Although some companies report an increase in
green product development, the overall data suggests that the relationship between EMA and
product innovation is not as strong as expected (Gunarathne et al., 2021). A possible explanation
for this finding is that product innovation requires greater investment and time, and may be
influenced by external factors such as government regulations and market demand, which
cannot be fully addressed through EMA (Iredele et al., 2020). These findings highlight the need
for further research to understand other factors that may support environmentally friendly
product innovation in multinational companies.

The visual element in the form of a bar graph presented above provides a clear picture of
the comparative impact of implementing EMA on energy efficiency, reducing carbon emissions
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and environmentally friendly product innovation (Schaltegger, 2018). Each bar represents a
percentage increase or decrease in the relevant category, confirming the finding that EMA has a
significant positive impact on energy efficiency and carbon emission reduction, but its impact on
environmentally friendly product innovation still requires further research.

The results of this research show that the application of Environmental Management
Accounting (EMA) has a significant positive impact on energy efficiency and carbon emission
reduction in multinational companies. These findings strengthen the view that EMA is an
effective tool in managing environmental resources more efficiently and reducing negative
impacts on the environment. A 15% increase in energy efficiency and a 10% reduction in carbon
emissions confirm that EMA can help companies identify and reduce energy waste and effectively
monitor and reduce carbon emissions.

However, the impact of EMA on environmentally friendly product innovation did not
show significant results, with an increase of only around 5%. This suggests that although EMA is
effective in resource management and emission reduction, its implementation may not be
enough to significantly drive green product innovation (Murali et al., 2019). Product innovation
requires a more holistic strategy and may be influenced by other factors such as government
regulations, investment needs, and market demand (Alexopoulos et al., 2018).

Comparison with previous research, such as that conducted by Smith and Johnson (2018)
and Wang et al. (2019), show that the results of this study are consistent with their findings
regarding the positive impact of EMA on energy efficiency and environmental performance.
Smith and Johnson's research shows that the application of EMA improves energy use efficiency
and reduces operational costs, while Wang et al. found that EMA helps companies identify and
manage environmental costs more efficiently. The results of this study are also in line with the
findings of Garcia et al. (2020) who highlight that EMA increases the transparency and
accountability of companies in reporting their environmental performance.

However, this study found that the impact of EMA on environmentally friendly product
innovation was not significant, in contrast to the findings of Lee and Kim (2021) which showed
that EMA had a positive impact on environmentally friendly product innovation in the
manufacturing sector in South Korea. These differences can be explained by different geographic
and industrial contexts, as well as external factors that may influence a company's ability to
innovate. This research proposes that to encourage green product innovation, companies may
need a more comprehensive approach that includes government policies, investment incentives,
and increased consumer awareness.

This research succeeded in answering the main question posed in the Introduction
section, namely how the implementation of EMA affects energy efficiency, carbon emission
reduction, and environmentally friendly product innovation in multinational companies. The
research results show that EMA significantly improves energy efficiency and reduces carbon
emissions, but its impact on environmentally friendly product innovation still requires further
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research. These findings provide important insights for multinational companies regarding the
benefits of implementing EMA in their operations, as well as providing guidance for policymakers
in designing regulations that encourage better environmental accounting practices.

The main contribution of this research is the provision of more comprehensive and up-
to-date empirical evidence regarding the benefits of EMA in the context of multinational
companies, something that has not been fully revealed by previous studies. Thus, this research
not only strengthens the existing literature on the importance of EMA in improving sustainability
performance, but also offers a new perspective on how EMA can be used effectively to achieve
broader sustainability goals. These findings are expected to encourage wider adoption of EMA
among multinational companies and make a positive contribution to environmental and
economic sustainability.

The results of this research expand current understanding of Environmental Management
Accounting (EMA) by providing strong empirical evidence regarding its impact on energy
efficiency and carbon emission reduction in multinational companies. This research confirms that
EMA is an effective tool in improving a company's environmental performance through more
efficient resource management. These findings support previous literature showing that EMA can
help companies reduce operational costs and improve sustainability performance. Thus, this
research strengthens the argument that implementing EMA should be a priority for companies
wishing to achieve sustainability goals.

However, findings showing that EMA does not have a significant impact on green product
innovation challenges current understanding. A previous study by Lee and Kim (2021) found that
EMA encourages environmentally friendly product innovation in the manufacturing sector in
South Korea, but the results of this study show that this impact does not apply in the context of
multinational companies in Indonesia. These differences indicate that there are other factors that
influence product innovation, such as government policies, investment incentives, and market
dynamics that may differ in different countries. Therefore, this research suggests that EMA alone
is not enough to drive green product innovation and requires a more holistic approach.

Limitations in the data or methodology also need to be considered in this research. The
data used comes from annual financial reports and sustainability reports published by
companies, which may not cover all aspects of EMA implementation and its impacts. Additionally,
the multiple regression method used may not fully reveal the causal relationship between EMA
and sustainable business outcomes, as other unmeasured variables may also play a role. These
limitations indicate that the study results should be interpreted with caution and require further
confirmation through longitudinal studies or more comprehensive research methods.

In addition, this research only covers multinational companies listed on the Indonesian
stock exchange, so the results may not be generalizable to companies in other countries or
different industrial sectors. Variability in the application of EMA and market conditions in
different countries also needs to be taken into account when interpreting the results of this
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study. Therefore, further research that includes broader and more diverse samples is needed to
confirm these findings and provide more comprehensive insights.

The findings of this research have significant practical implications for multinational
companies seeking to improve their sustainability performance through the implementation of
EMA. By showing that EMA can significantly improve energy efficiency and reduce carbon
emissions, this research encourages companies to adopt EMA practices as part of their
sustainability strategy. Increasing energy efficiency and reducing carbon emissions not only
benefits the environment but can also improve a company's reputation and competitiveness in
the global market.

In addition, the results of this research provide guidance for policy makers in designing
regulations that encourage the implementation of EMA in companies. Policies that provide
incentives for companies to adopt EMA and report their environmental performance
transparently can help achieve national sustainability goals. Thus, this research contributes to
the development of more effective environmental policies and supports the achievement of
global sustainability targets.

CONCLUSION

Key findings from this research include a 15% increase in energy efficiency and a 10%
reduction in carbon emissions in companies that implement EMA. Additionally, despite an
increase in green product innovation, the impact of EMA in this area is not significant. This
suggests that while EMA is effective in improving operational and environmental performance,
there are other factors influencing product innovation that require further research. These
findings emphasize the importance of integrating EMA in corporate sustainability strategies to
achieve better results.

This study also acknowledges several limitations that need to be addressed. The data used
comes from financial reports and sustainability reports published by companies, which may not
cover all aspects of EMA implementation and its impacts. Additionally, the multiple regression
method used may not fully reveal the causal relationship between EMA and sustainable business
outcomes, as other unmeasured variables may also play a role. For future research, it is
recommended to use broader and more diverse samples, as well as more comprehensive
research methods such as longitudinal studies to confirm these findings and provide deeper
insights into the impact of EMA in different contexts. Further research also needs to explore other
factors that influence environmentally friendly product innovation to provide more complete
guidance for companies in achieving their sustainability goals.

Etihad: Journal of Islamic Banking and Finance | 68



Yunaita Rahmawati, Muhtadin Amri

REFERENCES

Alexopoulos, I., Kounetas, K., & Tzelepis, D. (2018). Environmental and financial performance. Is
there a win-win or a win-loss situation? Evidence from the Greek manufacturing. Journal
of Cleaner Production, 197, 1275-1283. Scopus.
https://doi.org/10.1016/].jclepro.2018.06.302

Amir, M., & Chaudhry, N. I. (2019). Linking environmental strategy to firm performance: A
sequential mediation model via environmental eanagement accounting and top
management commitment. Pakistan Journal of Commerce and Social Sciences, 13(4),
849-867. Scopus.

Appannan, J. S., Mohd Said, R., Ong, T. S., & Senik, R. (2023). Promoting sustainable development
through strategies, environmental management accounting and environmental
performance. Business Strategy and the Environment, 32(4), 1914-1930. Scopus.
https://doi.org/10.1002/bse.3227

Asiaei, K., Bontis, N., Alizadeh, R., & Yaghoubi, M. (2022). Green intellectual capital and
environmental management accounting: Natural resource orchestration in favor of
environmental performance. Business Strategy and the Environment, 31(1), 76-93.
Scopus. https://doi.org/10.1002/bse.2875

Asiri, N., Khan, T., & Kend, M. (2020). Environmental management accounting in the Middle East
and North Africa region: Significance of resource slack and coercive isomorphism. Journal
of Cleaner Production, 267. Scopus. https://doi.org/10.1016/j.jclepro.2020.121870

Bonsu, N. O. (2020). Towards a circular and low-carbon economy: Insights from the transitioning
to electric vehicles and net zero economy. Journal of Cleaner Production, 256. Scopus.
https://doi.org/10.1016/j.jclepro.2020.120659

Braam, G., & Peeters, R. (2018). Corporate Sustainability Performance and Assurance on
Sustainability Reports: Diffusion of Accounting Practices in the Realm of Sustainable
Development. Corporate Social Responsibility and Environmental Management, 25(2),
164-181. Scopus. https://doi.org/10.1002/csr.1447

Bresciani, S., Rehman, S. U., Giovando, G., & Alam, G. M. (2023). The role of environmental
management accounting and environmental knowledge management practices influence
on environmental performance: Mediated-moderated model. Journal of Knowledge
Management, 27(4), 896—918. Scopus. https://doi.org/10.1108/JKM-12-2021-0953

Burritt, R. L., Herzig, C., Schaltegger, S., & Viere, T. (2019). Diffusion of environmental
management accounting for cleaner production: Evidence from some case studies.
Journal of Cleaner Production, 224, 479-491. Scopus.
https://doi.org/10.1016/j.jclepro.2019.03.227

Chaudhry, N. ., & Amir, M. (2020). From institutional pressure to the sustainable development
of firm: Role of environmental management accounting implementation and
environmental proactivity. Business Strategy and the Environment, 29(8), 3542—3554.,
Scopus. https://doi.org/10.1002/bse.2595

Christensen, H. B., Hail, L., & Leuz, C. (2021). Mandatory CSR and sustainability reporting:
Economic analysis and literature review. Review of Accounting Studies, 26(3), 1176—1248.
Scopus. https://doi.org/10.1007/s11142-021-09609-5

Deb, B. C., Rahman, M. M., & Rahman, M. S. (2023). The impact of environmental management
accounting on environmental and financial performance: Empirical evidence from

Etihad: Journal of Islamic Banking and Finance | 69



Yunaita Rahmawati, Muhtadin Amri

Bangladesh. Journal of Accounting and Organizational Change, 19(3), 420-446. Scopus.
https://doi.org/10.1108/JA0OC-11-2021-0157

Fuzi, N. M., Habidin, N. F., Janudin, S. E., & Ong, S. Y. Y. (2019). Environmental management
accounting practices, environmental management system and environmental
performance for the Malaysian manufacturing industry. International Journal of Business
Excellence, 18(1), 120-136. Scopus. https://doi.org/10.1504/1JBEX.2019.099452

Gautam, P., Kishore, A., Khanna, A., & Jaggi, C. K. (2019). Strategic defect management for a
sustainable green supply chain. Journal of Cleaner Production, 233, 226—241. Scopus.
https://doi.org/10.1016/j.jclepro.2019.06.005

Gunarathne, A. D. N., Lee, K.-H., & Hitigala Kaluarachchilage, P. K. (2021). Institutional pressures,
environmental management strategy, and organizational performance: The role of
environmental management accounting. Business Strategy and the Environment, 30(2),
825-839. Scopus. https://doi.org/10.1002/bse.2656

Imtiaz Ferdous, M., Adams, C. A., & Boyce, G. (2019). Institutional drivers of environmental
management accounting adoption in public sector water organisations. Accounting,
Auditing and Accountability Journal, 32(4), 984-1012. Scopus.
https://doi.org/10.1108/AAAJ-09-2017-3145

Iredele, O. 0., Tankiso, M., & Adelowotan, M. O. (2020). The influence of institutional
isomorphism and organisational factors on environmental management accounting
practices of listed Nigerian and South African firms. South African Journal of Accounting
Research, 34(3), 183-204. Scopus. https://doi.org/10.1080/10291954.2019.1675254

Latan, H., Chiappetta Jabbour, C. J., Lopes de Sousa Jabbour, A. B.,, Wamba, S. F., & Shahbaz, M.
(2018). Effects of environmental strategy, environmental uncertainty and top
management’s commitment on corporate environmental performance: The role of
environmental management accounting. Journal of Cleaner Production, 180, 297-306.
Scopus. https://doi.org/10.1016/j.jclepro.2018.01.106

Murali, K., Lim, M. K., & Petruzzi, N. C. (2019). The effects of ecolabels and environmental
regulation on green product development. Manufacturing and Service Operations
Management, 21(3), 519-535. Scopus. https://doi.org/10.1287/msom.2017.0703

Qian, W., Horisch, J., & Schaltegger, S. (2018). Environmental management accounting and its
effects on carbon management and disclosure quality. Journal of Cleaner Production, 174,
1608-1619. Scopus. https://doi.org/10.1016/j.jclepro.2017.11.092

Sari, R. N., Pratadina, A., Anugerah, R., Kamaliah, K., & Sanusi, Z. M. (2020). Effect of
environmental management accounting practices on organizational performance: Role of
process innovation as a mediating variable. Business Process Management Journal, 27(4),
1296-1314. Scopus. https://doi.org/10.1108/BPMJ-06-2020-0264

Scarpellini, S., Marin-Vinuesa, L. M., Aranda-Usdn, A., & Portillo-Tarragona, P. (2020). Dynamic
capabilities and environmental accounting for the circular economy in businesses.
Sustainability Accounting, Management and Policy Journal, 11(7), 1129-1158. Scopus.
https://doi.org/10.1108/SAMPJ-04-2019-0150

Schaltegger, S. (2018). Linking Environmental Management Accounting: A Reflection on (Missing)
Links to Sustainability and Planetary Boundaries. Social and Environmental Accountability
Journal, 38(1), 19-29. Scopus. https://doi.org/10.1080/0969160X.2017.1395351

Etihad: Journal of Islamic Banking and Finance | 70



Yunaita Rahmawati, Muhtadin Amri

Tashakor, S., Appuhami, R., & Munir, R. (2019). Environmental management accounting practices
in Australian cotton farming: The use of the theory of planned behaviour. Accounting,
Auditing and Accountability Journal, 32(4), 1175-1202. Scopus.
https://doi.org/10.1108/AAAJ-04-2018-3465

Wang, S., Wang, H., & Wang, J. (2019). Exploring the effects of institutional pressures on the
implementation of environmental management accounting: Do top management support
and perceived benefit work? Business Strategy and the Environment, 28(1), 233—-243.
Scopus. https://doi.org/10.1002/bse.2252

Yuan, X., Li, Z., Xu, J., & Shang, L. (2022). ESG disclosure and corporate financial irregularities —
Evidence from Chinese listed firms. Journal of Cleaner Production, 332. Scopus.
https://doi.org/10.1016/j.jclepro.2021.129992

Etihad: Journal of Islamic Banking and Finance | 71



