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Abstract: The duality of the banking system in the United Arab Emirates and its impact on
economic development, today represents the reality of banking systems in countries that license
Islamic banking. Especially with the state initially adopting the traditional banking system, as
practiced by banks, institutions, ministries and organizations that manage work in this field,
given that these systems have managed in Muslim countries under the pressure of economic
globalization. At the same time, the state is striving to develop the field of Islamic economy and
support Islamic banking, while enabling modern technologies and smart applications, in light of
the digital age, and encouraging innovation in Islamic banking and finance. This trend calls for
more research and deep consideration, to clarify the role of the United Arab Emirates in
supporting the Islamic economy, and what Islamic banking and finance includes under it. The
idea of the duality of the banking system may seem in its application a kind of contradiction. The
research would be useful if the specifications of the Islamic banking system represent the reality
of the legal rulings without tricks and manipulation, but it seems that the current situation has
many observations, so that coexistence has become at the expense of differentiation..
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