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Abstract

This study aims to analyze the factors influencing public interest in Sharia investment in the Bangka
Belitung Islands Province in the digital era. The research is motivated by the increasing development
of digital-based Sharia economics and finance, which provides easy public access to various halal
investment instruments. However, the level of public participation in Sharia investment remains
relatively low compared to the region's potential. This study used a quantitative approach with
descriptive and verification methods. Primary data were collected through the distribution of an
online questionnaire to one hundred eighty respondents across seven regencies/cities in the Bangka
Belitung Islands Province. The independent variables in this study included Sharia financial literacy,
trust in Sharia financial institutions, religiosity, and ease of use of digital technology. The dependent
variable was public interest in Sharia investment. Data analysis was performed using multiple linear
regression with the assistance of SPSS version twenty six. The results showed that all independent
variables had a positive and significant effect on public interest in Sharia investment. Ease of use of
digital technology was the most dominant factor in increasing interest in Sharia investment, followed
by trust in Sharia financial institutions, religiosity, and Sharia financial literacy. The coefficient of
determination amounting seventy one point four percent indicates that the research model has a
strong ability to explain the variable of Sharia investment interest. This study confirms that
strengthening financial literacy, increasing public trust, strengthening religious values, and optimizing
digital services are important strategies in supporting the development of inclusive, sustainable, and
competitive Sharia investment in the Bangka Belitung Islands Province.

Abstrak

Penelitian ini bertujuan untuk menganalisis faktor-faktor yang memengaruhi minat masyarakat
tethadap investasi syariah di Provinsi Kepulauan Bangka Belitung pada era digitalisasi. Penelitian
dilatarbelakangi oleh meningkatnya perkembangan ekonomi dan keuangan syariah berbasis digital yang
memberikan kemudahan akses masyarakat terhadap berbagai instrumen investasi halal, namun tingkat
partisipasi masyarakat dalam investasi syariah masih relatif rendah dibandingkan potensi yang dimiliki
daerah tersebut. Penelitian ini menggunakan pendekatan kuantitatif dengan metode deskriptif dan
verifikatif. Data primer diperoleh melalui penyebaran kuesioner daring kepada seratus delapan puluh
responden yang tersebar di tujuh kabupaten/kota di Provinsi Kepulauan Bangka Belitung. Variabel
independen dalam penelitian ini meliputi literasi keuangan syariah, kepercayaan terhadap lembaga
keuangan syariah, religiusitas, dan kemudahan teknologi digital, sedangkan variabel dependen adalah
minat investasi syariah masyarakat. Analisis data dilakukan menggunakan regresi linier berganda dengan
bantuan aplikasi SPSS versi dua puluh enam. Hasil penelitian menunjukkan bahwa seluruh variabel
independen berpengaruh positif dan signifikan terhadap minat investasi syariah masyarakat.
Kemudahan teknologi digital menjadi faktor yang paling dominan dalam meningkatkan minat investasi
syariah, diikuti oleh kepercayaan terhadap lembaga keuangan syariah, religiusitas, dan literasi keuangan
syariah. Nilai koefisien determinasi sebesar tujuh puluh satu koma empat persen menunjukkan bahwa
model penelitian memiliki kemampuan yang kuat dalam menjelaskan variabel minat investasi syariah.
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Penelitian ini menegaskan bahwa penguatan literasi keuangan, peningkatan kepercayaan publik,
penguatan nilai religius, dan optimalisasi layanan digital merupakan strategi penting dalam mendukung
pengembangan investasi syariah yang inklusif, berkelanjutan, dan berdaya saing di Provinsi Kepulauan
Bangka Belitung.
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INTRODUCTION

The increasingly rapid development of the global economy has driven the emergence of

various innovations in the financial sector, including the Sharia-based economic system. Sharia
economics is no longer viewed merely as an alternative but rather as a system with significant
potential for creating justice, sustainability, and economic stability. Along with advances in
digital technology, Sharia investment has undergone significant transformations, both in terms
of accessibility, transparency, and public trust'. In this era of digitalization, various Sharia-
based investment platforms are increasingly accessible to the wider public. This situation
opens up significant opportunities for regions such as the Bangka Belitung Islands Province to
optimize the potential of the Sharia economy. However, the growth of Sharia investment has
not yet fully reflected this potential®.

The rapid development of information technology provides opportunities as well as
challenges for the community to adapt to changes in the modern financial system, financial
digitalization has made it easier for the community to access various investment products,
including those based on sharia. However, the level of literacy and public awareness of sharia
principles in investing is still relatively low, many people still do not understand the
fundamental differences between conventional investments and sharia investments, the lack of
socialization and education regarding sharia investment products also becomes an inhibiting
factor in increasing community participation, so efforts are needed to revitalize the sharia
economy which is not only conceptual, but also operational through the use of digital
technology’

The Bangka Belitung Islands Province has considerable economic potential to be
developed through the Islamic financial system, as a region with a majority Muslim
population, public interest in economic activities that are in accordance with Islamic principles
should be a major force in encouraging the growth of halal investment, but in reality the
number of Islamic investors in this area is still relatively small when compared to its economic
potential, several factors such as financial literacy, trust in Islamic financial institutions and
understanding of the benefits of Islamic investment are aspects that need to be studied more
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deeply, so through a digitalization-based approach, the people of Bangka Belitung have a great
opportunity to increase their participation in an inclusive Islamic economy’.

Digital transformation provides easy access to various Islamic financial services via
platforms such as investment apps, Islamic e-wallets, and halal marketplaces. However, the
success of implementing Islamic economics in the digital era depends heavily on the extent to
which people understand and trust the system®. Trust, ease of access, and perceptions of
digital security are important determinants in shaping investment interest. Therefore, it is
important to understand the factors that influence people's decisions in choosing Islamic
investments in the digital era. Analysis of these factors will provide an empirical picture of the
extent to which digitalization drives the Islamic economy in Bangka Belitung’

In addition to technological factors, social and religious factors also play a significant
role in people's interest in investing in accordance with Islamic law. Faith and adherence to
Islamic teachings often serve as the basis for people choosing financial products that comply
with halal and thayyib principles. When integrated with digital literacy, these spiritual values
can create a healthy and competitive Islamic investment ecosystem®.Regional governments and
Islamic financial institutions are expected to collaborate in providing comprehensive
education, training, and outreach. This is crucial to ensure that Islamic investment is not just a
passing trend but develops into a part of the community's economic culture’.

The revitalization of the sharia economy in the Bangka Belitung Islands Province is
also inseparable from the support of government policies and financial institutions. The
government plays a strategic role in creating regulations conducive to the growth of a digital-
based sharia investment ecosystem'’. Therefore, Sharia financial institutions need to innovate
by providing investment products that are easily accessible, transparent, and tailored to the
local community's needs. Strengthening digital infrastructure, providing information
transparency, and ensuring transaction security are essential prerequisites for fostering public
trust. This collaborative effort will accelerate the revitalization of the sharia economy in the
Bangka Belitung region'".

Based on the description, it is important to conduct research that analyzes the
determinants of public interest in Sharia investment in the digitalization era. This research is
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expected to identify the extent to which financial literacy, trust, religiosity, and ease of
technology influence interest in sharia investment. By knowing the dominant factors that
influence public interest, more effective strategies can be formulated to strengthen the Sharia
economic ecosystem at the regional level. The results of this research are also expected to be a
basis for policymakers in designing inclusive and sustainable Sharia economic development
programs'”.

Thus, this research has theoretical and practical significance in an effort to strengthen
the foundation of the sharia economy in Bangka Belitung, seen from the theoretical side, this
research will enrich the literature on the relationship between digitalization and sharia
investment interest in the regional context", then from the practical side, the research results
can be a guideline for the government, sharia financial institutions and business actors in
developing digital-based education and innovation strategies, revitalizing the sharia economy
in the digital era is not just a discourse, but a real step towards fair, sustainable and
competitive economic independence of the people at the national and global levels'.

Although the potential for sharia economics in the Bangka Belitung Islands Province is
quite substantial, public participation in sharia investment remains relatively low. Data from
financial institutions shows that the number of sharia investors has not grown significantly
compared to conventional investments'”. This raises fundamental questions about the factors
influencing the low public interest in Sharia investment. Is this due to low Sharia financial
literacy, a lack of trust in Sharia financial institutions, or because the ease of digital technology
has not yet been fully realized by the public? This condition provides an important basis for
in-depth and systematic analysis'’.

The main problem that arises is the gap between the high potential of the sharia
economy and the low level of community involvement, even though digital technology has
facilitated access to sharia investment products, many people do not understand the
mechanisms and advantages of sharia-based investments, the lack of socialization and
education also worsens the public's perception of the security and benefits of sharia
investment, some people still consider sharia investment as a complicated and high-risk
instrument, therefore it is necessary to analyze the factors that determine public interest so
that strategies to increase participation can be formulated appropriately'”.
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In addition, there is still a misperception regarding sharia investment among the
people of Bangka Belitung, some people think that sharia investment is only for certain groups
who have a deep understanding of Islamic economics'®, even though this system is universal
and open to all groups who want halal and ethical investments, then another problem that also
arises is the weak support for promotion and innovation from local sharia financial
institutions, the lack of integration between digital systems and sharia values also has the
potential to hinder the development of an inclusive investment ecosystem in the Bangka
Belitung region”.

By considering these various problems, this research is focused on analyzing the
determining factors that influence people's interest in investing in accordance with sharia in
the digital era, several factors that are of primary concern include the level of sharia financial
literacy, individual religiosity, trust in sharia financial institutions and the ease of digital
technology™, this research will also examine the extent to which these factors contribute to
people's decisions to invest in accordance with sharia, this approach is expected to be able to
provide a comprehensive understanding of the dynamics of sharia investment in Bangka
Belitung,.

This study aims to analyze the influence of Islamic financial literacy on public interest
in Islamic investment in the Bangka Belitung Islands Province. Islamic financial literacy is a
crucial aspect because it relates to the public's ability to understand the concepts, principles,
benefits, and risks of Islamic investments. A good level of understanding will help the public
make appropriate investment decisions in accordance with Islamic principles®. Access to
investment information is increasingly widespread, but not everyone has an adequate
understanding of Islamic investment products. This study seeks to determine the extent to
which Islamic financial literacy can increase public interest in investing in halal and usury-free
instruments. Low Islamic financial literacy is often a major obstacle to the development of the
Islamic economy in the region. Therefore, this study is expected to provide an empirical
overview of the importance of Islamic financial education in increasing investment
participation in the Bangka Belitung community™.

In addition to Islamic financial literacy, this study also aims to analyze the influence of
public trust in Islamic financial institutions in increasing interest in Islamic investment, trust is

a very important psychological factor in determining people's decisions to invest, especially in
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digital-based services, people tend to choose investment institutions that have a good
reputation, are transparent, safe and in accordance with Islamic principles. This study seeks to
determine the extent to which the level of public trust in Islamic financial institutions is able
to influence their interest in investing. This study is expected to contribute to strengthening
strategies to increase public trust in Islamic financial institutions™.

This study also aims to examine the influence of religiosity on the interest in sharia
investment in the Bangka Belitung Islands Province, religiosity reflects the level of individual
belief and adherence to religious values in daily life, including in economic and investment
activities, in the perspective of Islamic economics, people who have a high level of religiosity
tend to choose investment instruments that are in accordance with Islamic law and avoid the
practices of usury, gharar, and maysit™, this study wants to see the extent to which religious
values are a driving factor in shaping people's investment behavior in the modern era and
digitalization, this study is also important in supporting the development of sharia economics
which is not only oriented towards profit, but also on the value of blessings and compliance
with shatia®.

Furthermore, this study aims to analyze the influence of the ease of digital technology
on people's interest in sharia investment, the development of digital technology has changed
people's financial transaction patterns to be faster, more practical and efficient through the use
of online applications and digital investment platforms, ease of access to technology allows
people to obtain sharia investment information more widely without being limited by distance

and time®

, this study wants to find out to what extent the ease of use of digital technology can
increase people's interest in making sharia-based investments, these convenience factors
include ease of application access, transaction speed, system security, and convenience of
using digital services, the results of the study can be the basis for developing a more effective
and inclusive digitalization strategy for the sharia economy”’.

In addition to analyzing the influence of each variable, this study also aims to identify
the dominant factors influencing people's decisions in choosing Sharia-compliant investments.
Identifying these dominant factors is crucial because it can help local governments, Sharia
financial institutions, and investment industry players develop more targeted development
strategies™. This study seeks to determine which variables have the greatest influence on

increasing public interest in Sharia-compliant investments in Bangka Belitung. By identifying
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these dominant factors, efforts to develop Sharia-compliant investments can be implemented
more effectively, tailored to community needs. Overall, this study aims to provide a more
comprehensive understanding of the factors influencing Sharia-compliant investments in the
era of digital transformation. This research is expected to support the strengthening of an
inclusive, modern, and sustainable Sharia-compliant economy in the Bangka Belitung Islands
Province®.

This research is expected to provide theoretical benefits for the development of
Islamic economics and finance, particularly regarding public investment behavior in the digital
era. The results can serve as an academic reference for researchers and students in
understanding the relationships among Islamic financial literacy, religiosity, trust, and ease of
use of digital technology in Islamic investment interest. This research also enriches empirical
studies on region-based Islamic investment, which have been relatively limited in previous
research. The integration of religiosity and digitalization variables into a single research model
provides a new perspective on the development of modern Islamic economic theory. The
findings of this study are expected to serve as a basis for further research related to the
transformation of the Islamic economy in Indonesia. This study can also serve as a reference
in the development of more comprehensive Islamic economic research models in the future®.

This research is also expected to provide practical benefits for local governments and
Islamic financial institutions in formulating strategies for developing Islamic investment in the
Bangka Belitung Islands Province. The results of this research can be used as consideration in
improving Islamic financial literacy in the community through more effective education and
socialization programs™. This research can help Islamic financial institutions understand the
factors that influence people's decisions in choosing Islamic-based investments. This research
also provides an overview that digitalization has an important role in expanding access to
Islamic investment for local communities. The results of this research can be the basis for
developing innovative digital-based Islamic investment services that are easier, safer, and more
inclusive. This research is expected to be able to support the strengthening of the regional
Islamic economy in a sustainable manner™.

Furthermore, this study provides insight that sharia investment is not only aimed at
obtaining economic benefits but also pays attention to the value of blessings and compliance
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with Islamic law™, the public is expected to increasingly understand the importance of sharia
financial literacy in making safe and appropriate investment decisions, this study also
encourages the public to be more selective in choosing trusted sharia financial institutions and
having a secure digital system, with increasing public understanding and trust, participation in
sharia investment is expected to increase, then this condition can have a positive impact on
the economic growth of the community and strengthening the regional sharia economic
sector, this study has important social and economic benefits in supporting the development
of a sharia-based community economy in the digitalization era™.

The novelty of this research lies in its integration of four key wvariables: Islamic
financial literacy, religiosity, trust, and ease of digital technology, into a single, structured
empirical research model. To date, most research on Islamic investment tends to focus only
on one or two specific variables, such as financial literacy or the influence of digitalization™.
This research presents a more comprehensive approach by connecting knowledge, religious
values, psychology, and technology within a single analytical framework. This approach
provides a more comprehensive understanding of people's behavior in making Islamic
investment decisions. This research demonstrates a deeper relationship between internal
individual factors and external influences based on digital technology. This research offers a
new perspective for the development of Islamic economics and investment studies in
Indonesia™.

The next novelty is seen in the use of a regional-based empirical approach focused on
the Bangka Belitung Islands Province, most previous studies were conducted on a national
scale or in large cities that have a more advanced level of Islamic economic development, this
condition causes the limited number of studies that describe the Islamic investment behavior
of people in island areas and developing regions such as Bangka Belitung, this study is here to
fill this gap by providing an empirical picture of the behavior of local communities towards
Islamic investment in the digitalization era, this regional focus is important because it can
produce more contextual policies according to regional conditions, this study provides a new
contribution in enriching regional-based Islamic economic studies™.

This research has novelty value because it connects the aspect of religiosity with the
development of digital technology in people's investment behavior. Investment decisions are
influenced not only by economic considerations but also by religious values and the ease of
access to technology. This research shows that religiosity remains an important factor in
shaping Sharia investment choices, even as society has entered a modern digital era. The
integration of religious values and digital technology is an interesting combination because
both can coexist in balance in shaping people's investment behavior. This is one of the new
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contributions that have not been widely discussed in previous research. This research provides
a new perspective on the relationship between spirituality and digital economic
modernization”.

This study also has novelty in looking at the role of public trust in Islamic financial
institutions amidst the development of digital investment systems, trust is an important factor
because people tend to be more careful in choosing online-based investment institutions due
to the increasing risk of fraud and illegal investments, this study shows that the level of public
trust in Islamic financial institutions has a major influence on increasing interest in Islamic
investment, transparency, transaction security and compliance with Islamic principles are the
main factors that strengthen public confidence. This study provides a new contribution
because it connects the aspect of trust with the currently developing Islamic-based digital
investment system, this study provides a more integrative understanding of the investment
behavior of modern society®.

Another novel aspect lies in the emphasis on the ease of digital technology as a
dominant factor in increasing public interest in Sharia investment. This study found that the
ease of use of digital applications, fast access to information, and flexibility of online
transactions can increase public participation in sharia investment, these findings indicate that
digitalization has a strategic role in expanding sharia financial inclusion in the region, this study
shows that digital transformation can be a more effective link between the community and
sharia financial institutions, this condition shows that technological developments not only
impact transaction efficiency, but also can shape people's economic behavior, this study
provides a new contribution in understanding the importance of digitalization for the
development of sharia investment in the modern era'.

Overall, the novelty of this research demonstrates the development of a more
comprehensive research model compared to previous studies. This study successfully
integrates factors of knowledge, religiosity, trust, and digital technology in explaining the
behavior of Sharia investment in society at the regional level. This approach provides a more
realistic picture of the dynamics of Sharia investment in the era of digital transformation. In
addition to enriching the literature on sharia economics, this study also opens opportunities
for further research to develop a broader model with other additional variables. The presence
of this study is expected to serve as an academic and practical reference for strengthening
digital-based sharia investment in Indonesia, with a focus on the conditions of the Bangka
Belitung community.

METHODS

This study uses a quantitative approach with a causal associative research type that aims to
analyze the relationship and influence between independent variables on the dependent
variable. The quantitative approach was chosen because it can provide an objective picture
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based on numerical data that can be statistically processed. According to Sugiyono (2022),
quantitative research is used to test previously formulated hypotheses using measurable
instruments such as questionnaires. This study is also verifiable because it seeks to prove the
influence of factors such as Islamic financial literacy, trust, religiosity, and ease of access to
digital technology on interest in Islamic investment among people in the Bangka Belitung
Islands Province®.

The research was conducted in the Bangka Belitung Islands Province, which was
chosen purposively because it has great potential in the development of Islamic economics
and finance, but the level of community participation in Islamic investment is still low, the
research location covers several districts and cities, including Pangkalpinang City, Bangka
Regency, Central Bangka, and East Belitung, the research implementation time is planned for
four months, starting from the instrument preparation stage, questionnaire distribution, data
collection, to analysis of research results, this research period was chosen to capture the
current conditions regarding the dynamics of Islamic investment interest in the digitalization
era®.

The population in this study is all Muslim communities in the Bangka Belitung Islands
Province who have or have the potential to have an interest in sharia investment, either
through formal financial institutions or digital platforms, considering the population is quite
large and spread across several regions, the researcher used a non-probability sampling
technique with a purposive sampling method, this technique is used to select respondents who
have relevant characteristics, such as basic understanding of investment, access to digital
technology and interest in sharia financial products, the planned sample size is 150-200
respondents, in accordance with the minimum provisions of regression analysis and Structural
Equation Modeling (SEM) which requires a proportional number of respondents to the
number of research indicators™.

This study uses two types of data: primary data and secondary data. Primary data was
obtained directly from respondents through a closed questionnaire with a Likert scale of 1-5,
where scale 1 indicates the lowest level of disagreement and scale 5 indicates the highest level
of agreement, this primary data was used to measure respondents' perceptions of the research
variables, while secondary data was obtained from various sources such as reports from the
Financial Services Authority (OJK), the Central Statistics Agency (BPS), Bank Indonesia,
scientific journals and documents from Islamic financial institutions, secondary data serves to
strengthen the analysis and provide empirical context to the research results®.

The data collection technique is carried out through the distribution of online
questionnaires using platforms such as Google Form or Survey Monkey, in addition to that,
short interviews were also conducted with several key respondents, such as representatives of
Islamic financial institutions and Islamic digital investment actors, in order to obtain
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qualitative supporting information, the research instrument will be tested through validity and
reliability tests on 30 respondents in the pilot test phase to ensure the clarity of the statement
items and the consistency of the answers, each respondent was given an explanation regarding
the purpose of the research, data confidentiality and the freedom not to participate, the data
obtained is only used for academic purposes and is kept confidential®.

RESULTS AND DISCUSSION :

Respondent Characteristics

This study involved 180 respondents from seven regencies/cities in the Bangka Belitung
Islands Province. They came from various social backgrounds, educational backgrounds,
occupations, and Sharia investment experiences. This allowed them to represent the broader
community in understanding the development of sharia-based investment in the digital era®’.
Data collection was conducted online through Google Forms to facilitate the distribution of
questionnaires to respondents spread across various regions. Furthermore, the use of online
methods was considered more effective, efficient, and in line with developments in modern
information technology, as it allowed respondents to complete research instruments at any
time and from anywhere, without being limited by distance or time. This resulted in faster,
more systematic, and more relevant data collection, reflecting the actual empirical conditions
of the community's interest in digital sharia investment in the Bangka Belitung Islands
Province™®.

Based on the characteristics of respondents by gender, this study shows that male
respondents dominate by 54.4%, while female respondents are 45.6%, this condition shows
that interest in sharia investment in the Bangka Belitung Islands Province involves relatively
balanced participation between men and women, then when viewed by age group, the majority
of respondents are in the productive age range of 26-35 years at 48.3%, followed by the 36-45
year age group at 28.9%, while respondents with ages above 45 years are 12.2%, so this
finding shows that the productive age generation and people who already have economic
stability and the ability to adapt to digital technology are the most active and dominant groups
in understanding and having an interest in sharia investment in the modern digitalization era.

Based on education level, the majority of respondents in this study were dominated by
Bachelor (S1) graduates at 57.8%, followed by respondents with diploma education at 21.7%
and postgraduate at 13.9%. This condition indicates that most respondents have a fairly high
level of education, suggesting they have a good understanding of the concept of Sharia
investment and the development of digital financial technology. Meanwhile, when viewed
from the employment aspect, the majority of respondents are private employees at 41.1%,
followed by civil servants at 26.7% and entrepreneurs at 18.9%, so that these characteristics
illustrate that the community group that has a relatively stable income, access to technology,
and active economic activities is the most dominant group in understanding and showing
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interest in sharia investment in the Bangka Belitung Islands Province in the current
digitalization era.

The results of the study showed that as many as 61.1% of respondents had experience
in making sharia investments through various halal-based financial instruments, while 38.9%
of other respondents had never invested but still showed quite high interest in sharia
investments, this condition illustrates that public awareness in the Bangka Belitung Islands
Province regarding the importance of investments in accordance with Islamic principles is
starting to increase, in addition to the development of digital technology and easy access to
sharia investment platforms also encourage the emergence of public interest in participating in
halal investment activities more broadly and sustainably in the modern digitalization era.
Validity and Reliability Test

The results of the wvalidity test indicate that all statement items in the research
instrument have corrected item-total correlations greater than 0.30. Therefore, all statement
items are declared valid and suitable for use in the research data collection process. This is
because each item accurately represents the measured variable and has a good level of
measurement accuracy in describing respondents' perceptions regarding Sharia investment in
the Bangka Belitung Islands Province®.

Furthermore, the results of the reliability test show that all research variables have a
Cronbach's Alpha value greater than 0.70, so that all research instruments are declared reliable,
which means that each statement item has a good level of internal consistency and is able to
produce stable and reliable data in measuring research variables related to the Sharia
investment interests of the community in the Bangka Belitung Islands Province™.

Table 1. Reliability Test Results

Variable Cronbach’s Description
Alpha

Sharia Financial 0.871 Reliable
Literacy

Trust in LKS 0.894 Reliable

Religiosity 0.866 Reliable

Ease of Digital 0.882 Reliable
Technology

Interest in Sharia 0.901 Reliable
Investment

Descriptive Variable Analysis

The descriptive analysis results indicate that all study variables are in the high category,
with average scores ranging from 3.8 to 4.3 on the Likert scale. This indicates that respondents
have a good level of perception, understanding, trust, religiosity, and interest in Islamic
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investment, thus illustrating the strong potential for Islamic economic and financial
development in the Bangka Belitung Islands Province in the current digital era’".

The results of the descriptive analysis show that the religiosity variable obtained the
highest average score of 4.25, which indicates that religious values are the dominant factor in
shaping people's investment behavior, then followed by the ease of digital technology variable
of 4.10, interest in sharia investment of 4.05, sharia financial literacy of 4.02, and trust in sharia
financial institutions of 3.95, so that these findings illustrate that people in the Bangka
Belitung Islands Province not only consider spiritual aspects in investing, but also pay
attention to ease of access to technology, understanding of sharia finance, and the level of
trust in sharia financial institutions in making investment decisions in the modern
digitalization era™.

Table 2. Multiple Linear Regression Test Results

Independent B t-test Significant
Variable

Sharia Finacial 0.215 3.142 0.002
Literacy

Trust in LKS 0.278 4.025 0.000

Religiosity 0.231 3.562 0.001

Ease of Digital 0.296 4.430 0.000
Technology

Konstanta («) = 1.024

R*=0.714

F-test = 45.81

Sig. F = 0.000

The results of the regression test show that all independent variables consisting of
Islamic financial literacy, trust in Islamic financial institutions, religiosity, and ease of digital
technology have a positive and significant influence on people's interest in Islamic investment
because all significance values are below 0.05, so it can be interpreted that an increase in each
of these variables will encourage increased interest in the people of the Bangka Belitung
Islands Province to invest in Islamic manner.

The coefficient of determination (R?) value of 0.714 indicates that 71.4% of the
vatiation in people's interest in sharia investment can be explained by the variables of sharia
financial literacy, trust in sharia financial institutions, religiosity, and ease of digital technology,
while the remaining 28.6% is influenced by other factors outside the research model, so that
these results indicate that the research model used has a strong ability to explain the factors
that influence people's interest in the Bangka Belitung Islands Province towards shatia
investment in the digitalization era.

THE INFLUENCE OF SHARIA FINANCIAL LITERACY ON SHARIA
INVESTMENT INTEREST
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No. 3 (2025): 148-164.
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Research results show that Sharia financial literacy has a positive and significant influence on
Sharia investment interest among the community in the Bangka Belitung Islands Province.
This condition indicates that the higher a community's level of understanding of the concepts,
principles, and mechanisms of Sharia finance, the greater its tendency to choose Sharia-based
investment instruments in its economic activities. This understanding includes knowledge
regarding the prohibition of usury, profit-sharing principles, Sharia contracts, and investment
management in accordance with Islamic values. This allows the community to be more
confident in making halal, safe, and Sharia-compliant investment decisions. These findings
demonstrate that knowledge plays a crucial role in shaping the investment behavior of modern
society in the digital era™.

Theoretically, the results of this study are in line with the theory of financial literacy
which explains that an individual's ability to understand financial concepts will influence the
quality of rational and measurable economic decision-making, someone who has a good level
of financial literacy tends to be better able to understand the benefits, risks, and opportunities
of an investment instrument, including shatia-based investments™, in the context of Islamic
economics, sharia financial literacy is not only related to the aspect of financial profit alone but
also related to the understanding of moral values, ethics, and blessings in managing assets, so
that investment decisions made by the community are not only profit-oriented but also
consider aspects of compliance with sharia principles in daily economic activities.

The findings of this study also support the results of Fitriani and Rifa'i's (2023)
research which states that Islamic financial literacy is an important factor in increasing the
participation of Muslim communities in halal investment, the study explains that people who
have a good understanding of the Islamic financial system will more easily accept Islamic-
based investment products compared to people who have low literacy levels, in addition, low
financial literacy is often the cause of negative perceptions of Islamic investment because it is
considered complicated and less profitable, therefore increasing education and socialization
regarding Islamic finance is a strategic step in expanding community participation in halal
investment, especially in areas that have quite large Islamic economic potential such as Bangka
Belitung™.

In the context of the digitalization era, Islamic financial literacy is becoming
increasingly important because society is faced with the rapid and diverse development of
financial technology, the emergence of various Islamic-based digital investment platforms
requires people to have better analytical skills in order to be able to understand product
characteristics, transaction systems, risk levels, and the security of the investments used,
without adequate understanding, people have the potential to make mistakes in making
investment decisions and even get trapped in illegal investments in the name of Islamic law, so
that Islamic financial literacy not only functions as an educational tool but also as a form of
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protection for society in facing the increasingly complex and competitive development of the
modern digital economy™.

Furthermore, the results of this study provide implications that strengthening Islamic
financial literacy needs to be a top priority for local governments, Islamic financial institutions,
and educational institutions in supporting the development of inclusive and sustainable
Islamic investment, digital-based education programs, Islamic financial seminars, halal
investment training, and the use of social media can be an effective means to increase public
understanding of the importance of Islamic investment in the modern era, with the increasing
level of Islamic financial literacy of the community, it is hoped that participation in halal
investment in the Bangka Belitung Islands Province will continue to grow and be able to
strengthen the growth of the regional Islamic economy in a sustainable, adaptive, and highly
competitive manner amidst the global digital transformation.

THE INFLUENCE OF TRUST IN ISLAMIC FINANCIAL INSTITUTIONS

The influence of trust in Islamic financial institutions has a positive and significant impact on
public interest in Islamic investment in the Bangka Belitung Islands Province. This condition
indicates that the higher the level of public trust in Islamic financial institutions, the greater
the public's tendency to make Sharia-based investments. This trust arises because the public
perceives Islamic financial institutions to have a safe, transparent, and consistent fund
management system that applies Islamic principles across all their operational activities.
Furthermore, the public also tends to choose investment institutions that are able to maintain
integrity, professionalism, and compliance with Sharia regulations, thereby providing a sense
of security in managing investment funds. Thus, trust is a crucial factor in shaping people's
investment decisions in the modern digital economy era”’.

Theoretically, the results of this study support the theory of trust which explains that
the level of public trust is a major factor in shaping loyalty, economic behavior, and financial
decisions of the community towards an institution, this theory emphasizes that individuals will
be more likely to use a service if they have confidence in the security, credibility, and
responsibility of the institution that provides the service, in the context of sharia investment
trust is not only related to the ability of the institution to provide financial benefits but also
related to the commitment to maintaining sharia values and Islamic business ethics, so that
people feel more comfortable and confident in placing their funds in sharia financial
institutions that are considered to have a good reputation and are trusted in implementing the
halal investment system™.

The findings of this study are also in line with the research of Huda et al. (2022) which
states that the reputation and integrity of Islamic financial institutions greatly determine the
investment interest of the Muslim community, the study explains that the public will be more
interested in investing if Islamic financial institutions are able to demonstrate transparency in
fund management, good service quality, and compliance with sharia principles which are
strictly supervised by the Sharia Supervisory Board, in addition a good reputation will increase
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public confidence that the invested funds are managed professionally and responsibly, so that
the risk of loss due to misuse of funds or violation of sharia principles can be minimized
optimally in an Islamic-based investment system.

In the digitalization era, transaction security and transparency of fund management are
becoming increasingly important factors in building public trust in technology-based sharia
investments. People are now increasingly critical when choosing digital investment platforms
due to the growing risk of fraud, data leaks, and illegal investments that are rampant through
online media. Therefore, Islamic financial institutions are required to be able to provide a
digital system that is safe, easy to use, and offers strong data and transaction protection so
people feel more confident in investing online. In addition, transparency in information
regarding investment mechanisms, financial reports, and investment risk levels is also an
important part of increasing public trust in a modern and sustainable digital sharia investment
system”.

Thus, the results of this study provide implications that strengthening public trust in
Islamic financial institutions must be a primary concern for the government, financial
institutions, and supervisory authorities in supporting the growth of Islamic investment in the
Bangka Belitung Islands Province, efforts to improve service quality, strengthen digital
security systems, information transparency, and education regarding halal investment need to
be carried out continuously so that the public is more confident in the credibility of Islamic
financial institutions, in addition to that, innovation in sharia-based digital services also needs
to be continuously developed to adapt to the needs of modern society that increasingly relies
on technology in financial activities, so that through increasing public trust it is hoped that
community participation in Islamic investment can grow more widely and be able to
strengthen the development of the regional Islamic economy in an inclusive and competitive
manner in the era of digital transformation.

The Influence of Religiosity on Sharia Investment Interest

Religiosity has a positive and significant influence on Sharia investment interest among
people in the Bangka Belitung Islands Province. This indicates that the higher a person's
religiosity, the greater their tendency to choose investment instruments that align with Islamic
Sharia principles. Spiritual values and adherence to religious teachings are important
foundations in shaping Muslims' economic behavior, particularly in making investment
decisions that consider not only financial returns but also aspects of halal (permissible) and
blessings. Furthermore, people with high levels of religiosity tend to be more cautious in
choosing financial products to avoid practices that conflict with Islamic Sharia. Therefore,
religiosity is a fundamental factor in increasing interest in Sharia investment in the modern
era”.

Theoretically, the results of this study strengthen the theory of Islamic economic
behavior which explains that economic activities are not only oriented towards achieving
material profits but also consider moral values, ethics, and spiritual responsibilities in every
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economic activity, this theory emphasizes that a Muslim must carry out economic activities in
accordance with sharia principles that prioritize justice, transparency, and benefits for the
wider community, in the context of sharia investment religiosity is an important foundation
that influences the way individuals understand and choose investment instruments that are in
accordance with Islamic provisions, so that investment decisions are not only based on
profitability aspects but also on the belief that the investment made must provide blessings
and avoid elements that are prohibited in Islam®".

The findings of this study are also in line with Ghani's research (2020) which states
that a high level of religiosity will encourage people to prefer financial products that comply
with sharia principles and avoid practices that contain elements of usury, gharar, and maysir,
the study explains that Muslim communities who have a good understanding of religion tend
to be more selective in determining investment products because they consider that
compliance with sharia is an important part of everyday economic life, in addition, religiosity
also forms an awareness that sharia investment not only provides economic benefits but is
also part of the implementation of worship values in muamalah activities, so that the higher
the level of religiosity of the community, the greater their interest in sharia-based investments.

In the digitalization era, religiosity remains an important factor influencing people's
investment behavior even though technological developments have presented various types of
modern investment products that are increasingly easy to access, the Muslim community still
tries to ensure that the investment instruments used are in accordance with Islamic principles
even though they are carried out through digital platforms, this condition shows that digital
transformation does not reduce spiritual values in people's economic activities, in fact
technological developments can be a means to expand people's access to halal investment
products that are more transparent and easy to reach, therefore Islamic financial institutions
need to utilize digital technology optimally to provide investment services that are not only
modern and practical but also uphold sharia principles in every transaction mechanism.

Furthermore, the results of this study provide implications that strengthening the
religious values of the community needs to be an important part of the strategy for developing
the Islamic economy and investment in the Bangka Belitung Islands Province, educational
efforts regarding the importance of halal investment, understanding the principles of Islamic
muamalah, as well as socialization regarding the dangers of usury practices and illegal
investments need to be carried out continuously through educational institutions, religious
leaders, and Islamic financial institutions, in addition to that, the development of digital-based
Islamic investment products must also be able to integrate spiritual aspects, security, and
transparency so that people will increasingly trust and be interested in investing in Islamic law,
so that through increasing religiosity and understanding of Islamic finance, it is hoped that the
growth of Islamic investment can develop more widely and contribute to strengthening the
regional Islamic economy in the era of modern digital transformation.

THE INFLUENCE OF DIGITAL TECHNOLOGY CONVENIENCE ON SHARIA
INVESTMENT INTEREST
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The influence of digital technology convenience is the variable with the most dominant
influence on Sharia investment interest among the public in the Bangka Belitung Islands
Province, with a B coefficient of 0.296. This condition indicates that the development of
digital technology plays a very strategic role in increasing public participation in Sharia
investment in the modern era. Ease of access to investment services through digital
applications, fast transaction processes, and the availability of real-time investment
information have made people increasingly interested in using Sharia-based investment
platforms. Furthermore, the use of digital technology can also reduce the limitations of
distance and time, allowing people to carry out investment activities anytime and anywhere in
a more practical, efficient, and flexible manner, in accordance with the needs of a modern
society that is increasingly dependent on information technology.

Theoretically, the results of this study are in accordance with the Technology
Acceptance Model (TAM) proposed by Fred Davis in 1989 which explains that the perception
of ease of use of technology will influence the level of acceptance and interest of users
towards a technological system, this theory emphasizes that the easier a technology is to use,
the higher the possibility of individuals to accept and utilize it in daily activities, in the context
of digital sharia investment, ease of use of applications, simple system displays, and fast
transaction access are important factors that encourage people to participate in technology-
based investments, so that digital technology is not only a supporting tool but also a major
factor in shaping people's investment behavior in the current era of digital transformation.

The findings of this study also support the research of Rahmawati and Siregar (2024)
which states that fintech and digital investment platforms are able to expand Islamic financial
inclusion through ease of access, transaction efficiency, and transparency of information to the
public, the study explains that the use of financial technology provides wider opportunities for
the public to access Islamic investment services without having to come directly to financial
institutions, in addition, digital technology also allows the public to obtain investment
information more quickly and accurately so as to increase public understanding and trust in
Islamic investment products, thus the development of Islamic fintech is one of the important
instruments in accelerating the growth of the Islamic economy and finance in Indonesia in the
modern digitalization era.

In the current development of the digital economy, technological convenience is not
only related to service accessibility but also related to efficiency, security, and quality of user
experience in conducting investment transactions, people tend to choose investment
platforms that have a simple usage system, easy registration process, good data security, and
transparent and responsive information services, this condition shows that the success of
developing digital sharia investment is greatly influenced by the ability of sharia financial
institutions to provide technological innovations that suit the needs of modern society, in
addition to that, the integration between sharia principles and digital technology is also an
important factor in creating an investment system that is not only practical but also safe,
trustworthy, and in accordance with Islamic values in people's economic activities™.

Thus, the results of this study provide implications that the development of shatia-
based digital technology needs to be continuously improved in order to expand public

62 Riswanto, Ari, Joko Joko, Siti Napisah, Yoseb Boari, Devy Kusumaningrum, Nurfaidah Nurfaidah, and Loso
Judijanto. Ekonomi Bisnis Digital: Dinamika Ekonomi Bisnis di Era Digital. PT. Sonpedia Publishing Indonesia,
2024.
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participation in halal investment in the Bangka Belitung Islands Province, sharia financial
institutions and local governments need to strengthen digital service innovation through the
development of easy-to-use investment applications, improving transaction security systems,
and providing digital education to the public regarding sharia investment, in addition to
increasing technological literacy and sharia financial literacy also need to be carried out
simultaneously so that the public is able to utilize investment technology optimally and
responsibly, so that through the effective use of digital technology it is hoped that the growth
of sharia investment can develop more quickly, inclusively, and be able to strengthen the
competitiveness of the regional sharia economy amidst the increasingly competitive
development of global digital transformation.

Simultaneously, the research results show that Islamic financial literacy, trust in Islamic
financial institutions, religiosity, and ease of use of digital technology significantly influence the
public's interest in Islamic investment in the Bangka Belitung Islands Province. This indicates
that people's decisions in choosing Islamic-based investments are not solely influenced by a
single factor but rather the result of a combination of interrelated aspects, ranging from the
level of understanding of Islamic finance, confidence in the credibility of financial institutions,
religious spiritual values, and the ease of use of digital technology in investment activities. All
of these variables collectively shape Muslims' investment behavior in the era of modern digital
transformation, which is increasingly rapid and competitive®.

The findings of this study indicate that the sharia investment behavior of the
community is formed by a combination of knowledge, spirituality, psychology, and technology
factors that support each other in the economic decision-making process, sharia financial
literacy provides an understanding to the community regarding the concept of halal
investment and risk management, while trust in sharia financial institutions is the basis of
public confidence in the security and transparency of investment fund management, in
addition, religiosity strengthens public awareness to choose investment instruments that are in
accordance with Islamic principles, while the ease of digital technology is a means that
facilitates public access to various sharia investment services quickly, practically, and efficiently
in today's modern economic life.

Theoretically, the results of this study show that the development of sharia investment
in the digital era requires an integrative and multidimensional approach because people's
investment behavior cannot be explained only through economic aspects, but is also
influenced by psychological, social, spiritual, and technological aspects, in the context of
Islamic economics, Muslim people's investment decisions are not only aimed at obtaining
financial profits but also consider the value of blessings, compliance with sharia, and a sense
of security in using sharia financial services, therefore the success of sharia investment
development is greatly influenced by the ability of financial institutions and the government to
build an investment ecosystem that is educational, trustworthy, religious, and based on digital
technology that is adaptive to the development of modern society's needs.

Thus, the results of this study provide implications that the development of sharia
investment in the Bangka Belitung Islands Province requires synergy between local
governments, sharia financial institutions, educational institutions, and digital technology
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actors in improving sharia financial literacy, strengthening public trust, instilling religious
values, and developing innovative digital-based investment services that are safe and easily
accessible to the public, in addition to technology-based sharia financial education programs
and strengthening digital transaction security systems need to be continuously improved so
that the public becomes more confident and interested in investing in sharia, so that through
this integrated approach it is hoped that the growth of sharia investment can develop more
broadly, inclusively, and sustainably in supporting the strengthening of the regional sharia
economy in the era of global digitalization®.

In more detail, the results of this study provide several important strategic implications
for the development of the Islamic investment ecosystem in Indonesia, particularly in the
Bangka Belitung Islands region. First, for Islamic financial institutions, these findings
emphasize the need for increased transparency, professionalism, and public education in all
their business activities. Public trust in Islamic financial institutions is strongly influenced by
the extent to which they maintain the integrity and accountability of their customer fund
management. By providing ongoing education, presenting transparent financial reports, and
strengthening the quality of digital-based services, Islamic financial institutions can expand
their investor base while strengthening public loyalty to the Islamic financial system. Second, for
local governments and the Financial Services Authority (OJK), this research serves as an
important basis for strengthening Islamic financial literacy policies through educational
programs integrated with digital technology. Efforts such as digital literacy training,
socialization of Islamic financial products, and adaptive regulatory support for the
development of financial technology (fintech) will accelerate the penetration of the Islamic
investment market at the regional level. In addition, collaboration among the government,
academics, and financial institutions needs to be strengthened to create an inclusive,
innovative ecosystem aligned with Islamic principles. Third, for academics, the results of this
study open up new opportunities to conduct further studies related to digital-based sharia
investment behavior models in various other regions of Indonesia, by comparing different
regional socio-economic and cultural contexts. Further research can enrich contemporary
Sharia financial theory and practice. In addition, academics also play an important role in
developing effective literacy and education models grounded in empirical research to support
increased public awareness of Sharia investment. Fourth, for investors and the general public,
this study conveys the message that sharia investment is not only a moral choice that reflects
Islamic values, but also a rational and future-oriented choice. Amidst the development of
modern financial technology, Sharia investment is increasingly accessible, safe, and has the
potential for competitive profits. The awareness that Sharia investment can align with the
principles of ethics, sustainability, and economic efficiency becomes an important social
capital in strengthening the people's economy while supporting national economic growth
based on the values of justice and blessings.

CONCLUSION :
This study aims to analyze the influence of Islamic financial literacy, trust in Islamic financial
institutions, religiosity, and ease of digital technology on public interest in Islamic investment
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in the Bangka Belitung Islands Province. The research focuses on understanding how digital
transformation can drive the development of Islamic investment amidst changes in the
economic behavior of modern society. Furthermore, this study also emphasizes the
importance of integrating religiosity and technology utilization in increasing participation in
halal investment. This condition is crucial because the development of the Islamic economy
requires support from a better public understanding of Islamic-based investment instruments.
This study is expected to provide an empirical overview of the dominant factors influencing
people's Islamic investment decisions.

The results of the study show that Islamic financial literacy, trust in Islamic financial
institutions, religiosity and ease of digital technology have a positive and significant influence
on people's interest in Islamic investment, these findings indicate that the higher the level of
public understanding of Islamic investment, the greater their interest in investing in sharia
based instruments, trust in Islamic financial institutions is also an important factor that
influences people's confidence in making investments safely and in accordance with Islamic
principles, religiosity is proven to strengthen investment decisions because people consider
aspects of blessings in economic activities, the ease of digital technology provides faster, more
practical and efficient investment access for the community. Theoretically, this study
contributes to the development of Islamic economic literature by integrating the variables of
Islamic financial literacy, trust, religiosity and digital technology in one comprehensive
research model, this study shows that Islamic investment behavior is not only influenced by
economic factors alone but also influenced by spiritual aspects and the development of
modern technology, the novelty of this study lies in the combination of dimensions of
religiosity and digitalization in explaining people's Islamic investment interest, this study was
conducted in the regional context of the Bangka Belitung Islands Province which is still
relatively rarely used as an object of Islamic investment research, the findings of this study
enrich empirical studies on the investment behavior of Muslim communities in the era of
digital transformation, this study is able to provide a new perspective in the development of
digital-based Islamic investment theory.

Practically, the results of this study provide important implications for local
governments, Islamic financial institutions and digital investment industry players. Local
governments are expected to improve educational programs and socialization regarding
Islamic investment through digital media and community financial literacy activities, Islamic
financial institutions also need to improve the quality of digital services that are more
accessible, secure and transparent in order to increase public trust, strengthening digital
security systems is an important step in creating a sense of security for Islamic investors, this
study also provides benefits for the community in increasing understanding of the importance
of halal investment that is in accordance with Islamic principles, with the synergy between the
government, financial institutions and the community, the development of Islamic investment
can develop more optimally and sustainably.

Although this study provides quite comprehensive results, this study still has several
limitations that need to be considered, this study only uses a quantitative approach so it has
not been able to explore in depth the psychological and behavioral factors of the community
in making sharia investment decisions, the number of research respondents is still limited so it
does not fully represent the entire community in the Bangka Belitung Islands Province, this
study also only focuses on four main variables, while there are still other variables that have
the potential to influence the community's interest in sharia investment, factors such as
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income level, risk perception, local culture and the influence of social media have not been
analyzed in depth in this study, therefore the results of this study still have limitations in
generalization in a broader context.

Overall, this study confirms that the development of sharia investment in the digital
era requires support for sharia financial literacy, strengthening public trust, increasing
religiosity, and optimizing digital technology on an ongoing basis. Digital transformation has
opened up significant opportunities for the public to access sharia investment services more
easily and efficiently. However, the success of sharia investment development still depends on
the level of public understanding and confidence in the sharia financial system. This study
shows that sharia investment is not only an economic activity but also part of the
implementation of Islamic values in modern society. Therefore, strong synergy is needed
between the government, sharia financial institutions, and the community in strengthening the
digital sharia investment ecosystem. With these steps, sharia investment in the Bangka
Belitung Islands Province is expected to develop inclusively, competitively, and sustainably in
the future.
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